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Asset Class Performance

Total returns and annual averages over the period shown
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Latest data point is Jun 30, 2026

The Balanced Portfolio is a 60/40 historical index
calculation consisting of 40% U.S. Large Cap, 5%
Small Cap, 10% International Developed Equities,
5% Emerging Market Equities, 35% U.S. Bonds, and
5% Commodities.
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Middle East Conflicts and Markets

Major Middle East events, oil prices, and the S&P 500 since 2010
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Sources: Clearnomics,
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Inflation Measures

Current year-over-year changes and 12-month peaks and troughs
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7.0% B Current
Peak 6.5%
“ Trough
6.0%

CPlrepresentstheinflation rate measured by the Consumer Price Index and PPI is the Producer Price
Index, both calculated by the Bureau of Labor Statistics. PCE is the Personal Consumption Expenditures
Price Index published by the Bureau of Economic Analysis.

Sources: Clearnomics,
Bureau of Labor Statistics,
Bureau of Economic Analysis
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Federal Funds Rate

Target range lower limit
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Sources: Clearnomics,
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Annual Stock Market Return
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Political Parties and Stocks

S&P 500 average annual total returns by government control
Since 1933 excluding 2002 and 2008
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Democratic White House Republican White House

Latest data point is Dec 2025

The bars show the average of periods when Democrats controlled both the House and Senate (DD),
Republicans controlled the House and Senate (RR), or when control was split.

Sources: Clearnomics,
Standard & Poor’s
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The Stock Market and Technological Innovation

S&P 500 Index since 1928 and select innovations (log scale)

ChatGPT

8192 2022

iPhone
. ) CRISPR
Wikipedia 2007 2012
4096 ;

Facebook Bitcoin

2048

2004 2009 James Webb
Telescope
1024 2021
World Wide Web
512 . 1989 Tesla Model S
Microsoft
Word GOOgle Uber 2012
256 Apollo 11 GPS 193 1998 2009
1969 1978
128 StarTAC
o Structure Cell Phone Artificial
Television . of DNA Intelligence
et Flig . .
32 1927 1939 Microwaves 1953 ARPANET First 3D Printers
1945 1969 1980s Internet
16 Sputnik Era
8 1957 Personal Computer
Revolution
Nuclear Power
4 penicillin 1942 Space Age
1928 )
2 Atomic Age
1  Machine Age
1930 1940 1950 1960 1970 1980 1990 2000 2010 2020

Latest data point is Jun 30, 2026

Sources: Clearnomics,
Standard & Poor’s

@ 2026 Clearnomics, Inc.



Market and Economic Chartbook | July 1, 2026

Stock Market Volatility
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Sources: Clearnomics,
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Payroll Gains

Monthly change in non-farm payrolls, seasonally adjusted
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Sources: Clearnomics,
Bureau of Labor Statistics
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Traditional Sources of Bond Yield

Yield to worst and averages since 2009
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Sources: Clearnomics,
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Growth of S1 Since 1926

S&P Composite total returns, 10-Year Treasury bond, and inflation (log scale)
Historical estimates for illustrative purposes only
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Sources: Clearnomics, Robert Shiller,
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Clearnomics Disclosures

Copyright (c) 2026 Clearnomics, Inc. All rights reserved. The information contained herein has been obtained from sources believed
to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness, or correctness of the information and opinions contained herein. The
views and the other information provided are subject to change without notice. All reports posted on or via www.clearnomics.com
or any affiliated websites, applications, or services are issued without regard to the specific investment objectives, financial
situation, or particular needs of any specific recipient and are not to be construed as a solicitation or an offer to buy or sell any
securities or related financial instruments. Past performance is not necessarily a guide to future results. Company fundamentals
and earnings may be mentioned occasionally, but should not be construed as a recommendation to buy, sell, or hold the company’s
stock. Predictions, forecasts, and estimates for any and all markets should not be construed as recommendations to buy, sell, or
hold any security--including mutual funds, futures contracts, and exchange traded funds, or any similar instruments. The text,
images, and other materials contained or displayed in this report are proprietary to Clearnomics, Inc. and constitute valuable
intellectual property. All unauthorized reproduction or other use of material from Clearnomics, Inc. shall he deemed willful
infringement(s) of this copyright and other proprietary and intellectual property rights, including but not limited to, rights of
privacy. Clearnomics, Inc. expressly reserves all rights in connection with its intellectual property, including without limitation the
right to block the transfer of its products and services and/or to track usage thereof, through electronic tracking technology, and all
other lawful means, now known or hereafter devised. Clearnomics, Inc. reserves the right, without further notice, to pursue to the
fullest extent allowed by the law any and all criminal and civil remedies for the violation of its rights.
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