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Jeffrey Levine, CPA/PFS, CFP®, CWS®, BFA®, MSA is the Lead Financial Planning Nerd for Kitces.com and the Chief Planning Officer at Focus Wealth Partners. In 2020, Mr. Levine was named by Investment Advisor Magazine as one of the top 25 voices to turn to during uncertain times, and was named to the IA25 again in 2021. Jeff is a past recipient of the Standing Ovation award, presented by the AICPA Financial Planning Division, was named to the 2017 class of 40 Under 40 by InvestmentNews, and as a Young Advisor to Watch by Financial Advisor Magazine in 2020. Previously, Jeffrey served as Ed Slott and Company’s Chief Retirement Strategist, where his ability to simplify the complex laws that govern individual retirement accounts, combined with his unique blend of humor and tax planning, was first recognized. You can follow Jeff on Twitter @CPAPlanner, where he is known to break down the latest tax updates in GIF-filled tweets storms, and via his personal website, www.FullyVestedAdvice.com.

Description:
The “One Big Beautiful Bill Act” (OBBBA), which was signed into law on July 4, 2025, put to rest years of uncertainty over whether the tax rules created by the Tax Cuts and Jobs Act of 2017 would be extended or allowed to sunset at the end of 2025. At the same time, however, it also included a host of new provisions that will introduce new planning considerations for clients of financial advisors.

In this session, Kitces Lead Financial Planning Nerd Jeffrey Levine will provide a detailed overview of the changes brought about by the OBBBA and discuss tax planning strategies that clients of financial advisors can implement now that the law is finalized. He’ll be covering the OBBBA’s tax-related provisions including the increased SALT deduction, additional deduction for seniors age 65+, increased gain exclusion for qualified small business stock, renewed qualified opportunity zone investments, and new 529 plan eligible expenses. He’ll also cover planning implications of the new bill, ranging from new considerations for individuals making Roth conversions, changes to charitable deduction strategies, estate planning techniques, and more!





Learning Objectives:  

LO #1: Summarize the provisions of the Tax Cuts and Jobs Act of 2017 that are extended by the OBBBA
LO #2: Describe the new tax provisions that were introduced by the OBBBA.
LO #3: Detail which provisions of OBBBA are intended to be permanent, and which are set to expire.
LO #4: Evaluate the impact of the new law on clients' tax situations.
LO #5: Apply tax planning strategies to address the OBBBA's short- and long-term tax implications. 
  	

Timed Outline:
	Time
	Topic

	0:00 – 0:05
	Introduction & Extended Tax Rates/Standard Deduction

	Session overview, review of extended tax brackets and standard deduction, implications for multi-year planning.
	

	0:05 – 0:15
	Itemized Deduction Changes

	Detailed discussion of SALT deduction cap, charitable contribution limits, mortgage interest rules, and medical expense deductions.
	

	0:15 – 0:20
	Other TCJA Extensions

	Section 199A qualified business income deduction, Alternative Minimum Tax (AMT) changes, and Child Tax Credit provisions.
	

	0:20 – 0:30
	New Deductions

	Overview of deductions for age 65+, tips income, overtime pay, and auto loan interest, with case study examples.
	

	0:30 – 0:40
	Education & Investment Incentives

	Updates on expanded 529 plan qualified expenses, Qualified Opportunity Funds (QOFs), and Qualified Small Business Stock (QSBS) tax benefits.
	

	0:40 – 0:50
	Proposed “Trump Accounts” & Green Energy Credit Rollbacks

	Potential new account structures, proposed energy credit changes, and planning considerations for sustainable investing clients.
	



Level of Complexity: Intermediate

Topic Area(s): Income Tax Planning / Retirement Planning / Education Planning / Client Communication

Credit Hours: 1.0

